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Sector Nonferrous

Short Aluminum:

Shandong Aluminum Profit
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Aluminum: Supply and demand
bottleneck gradually eases, waiting

for short signal

< Abstract

B Supply: Scrap imports increased without dragging down scrap and

prime metal gap..

B Demand: Construction data shows that real estate demand is

rather weak. The export demand driven by strong US demand may

narrow.

B Strategy: Wait for the signal to short..

» Substitute and electrolytic aluminum production increases 6.59%.

> Demand increase 5.43%.
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