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B In the second half of the year, the downstream ABS of styrene

obtained excess profits. The strong downstream demand drove
QIANHAI FUTURES CO., LTD

the decline of styrene port inventory. As the epidemic continues,
Investment consulting qualification

China's home appliance exports are strong, ABS's high operating

rate, and styrene imports have decreased, pushing up the price of
Analyst: Huang Xiaofan

styrene to 7,000 yuan/ton The upstream pure benzene is in short
Tel: 021-68770092

supply, and the downstream demand for styrene is not growing as
E-mail: huangxiaofan@qhfco.net

fast as the supply of styrene.
Qualification certificate No.: F3037570

B In the first half of 2021, the supply will increase by more than one

Investment consulting certificate No. :

million tons, and foreign styrene plants will resume operation. The
Z0013258

increase in supply in the first half of the year will suppress prices.

As port stocks rebound, styrene prices will fall.

Analyst: Shou Chenjie
B Downstream demand in 2021 is a key factor in styrene prices.

Tel: 021-68770062

Assuming that China's exports decline in April-May 2021, styrene
E-mail: shouchenjie@ghfco.net

is expected to return to RMB 5,000/ton.
Qualification certificate No.: F3062252

» Styrene is good for landing in the second half of the year

» In the first half of 2021, the supply addition exceeds one million

tons

» Downstream demand in 2021 is a key factor in styrene prices
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